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1. CALL TO ORDER   
 Mayor Moroz called the meeting to order at 7:00 p.m., followed by the Pledge of Allegiance.  
  
 Roll Call 
 

 Present: Mayor Nick Moroz, Mayor Pro Tem Tony Sebastian, Commissioners Suzi Deal, Linda   
 Filipczak,  Jennifer Kehoe, Kelly O’Donnell 
  
 Excused: Commissioner Alanna Maguire 
 
 Also present: City Manager Paul Sincock, Attorney Jeff Schroeder, Public Safety Director Al Cox, and 
 various members of the City administration 
  
2. CITIZEN COMMENTS  

Lee Jacinski, 1380 Maple, gave an update on Keep Plymouth Leafy.  He said that in recognition of  Arbor 
Day, the group would be holding a native sapling giveaway at Fairground Park on Saturday, April 30. 

 
Joseph Tebor, a local Veteran, said there would be a display of propaganda dropped in Vietnam on 
Saturday, March 26 from 1-3 p.m. at the Plymouth VFW.  He collected the leaflets as a service 
member and will be donating them to the National Vietnam War Museum after the event. 
 
Geraldine Kilsdonk, 375 Red Ryder, said she was having difficulty fitting her recycling into the bins at 
the DMS yard. 

 
3. APPROVAL OF THE AGENDA  

O’Donnell offered a motion, seconded by Filipczak, to approve the agenda for Monday, March 7, 2022. 
 

There was a roll call vote.   
Yes:  Filipczak, O’Donnell, Deal, Sebastian, Kehoe, Moroz 

MOTION PASSED   6-0  
  
4. ENACTMENT OF THE CONSENT AGENDA 

a. Approval of February 7, 2022 City Commission Meeting Minutes 
b. Approval of February 22, 2022 City Commission Meeting Minutes 
c. Approval of January 2022 Bills 
d. Special Event: Plymouth Community Band Concerts in the Park, Thursdays June -July 2022 (not July 7) 

 
Filipczak offered a motion, seconded by O’Donnell, to approve the consent agenda. 

 
There was a roll call vote.   
Yes: Kehoe, Sebastian, Deal, O’Donnell, Filipczak, Moroz 

MOTION PASSED   6-0  
 



5. COMMISSION COMMENTS 
Filipczak thanked the administration for providing concise information in the agenda packet. 
 
Moroz recognized Trent Kalis and Aaron Micek, who are both marking their four-year anniversary in 
the Department of Municipal Services this month. 
 
He said temporary patios would be on the agenda for the next City Commission meeting on March 21. 

 
6. OLD BUSINESS 

There was no old business. 
 
7. NEW BUSINESS 

a. Investment Policy Update 
The following resolution was offered by Filipczak and seconded by O’Donnell. 
  
RESOLUTION 2022-11 
WHEREAS  The 1943 PA 20 as amended, provides that the legislative or governing body of a   
                        county, city, village, township or special assessment district, by resolution, may   
        authorize its Finance Director to invest the city’s surplus funds; and 
 
WHEREAS  These surplus funds can only be invested in investments that are in compliance with 

1943 PA 20 as amended, being MCL 129.91 through 129.97a; and  
 
WHEREAS         The City Commission of the City of Plymouth has reviewed the proposed revised 

investment policy which expands the existing policy to include scope, objectives and 
investment procedures. 

 
NOW THEREFORE BE IT RESOLVED THAT the City Commission of the City of Plymouth does hereby 
revise and amend the City’s Investment Policy that was adopted on December 21, 1998.  Further, the 
City Commission does hereby adopt the revised Investment Policy as of March 7, 2022. 
 
BE IT STILL FURTHER RESOLVED THAT the City Commission hereby directs the City Clerk to include a 
complete copy of the adopted March 7, 2022, Investment Policy as a part of the Meeting Minutes of 
this meeting.  
 
 
 
 
 
 
 
 
 
 
 
 

 
 

City of Plymouth General Rules and Regulations 
 



SECTION 4 
 

CITY OF PLYMOUTH INVESTMENT POLICY 
 

4.1. PURPOSE 
It is the policy of the City of Plymouth to invest public funds in a manner which will provide the 
highest investment return with the maximum security while meeting daily cash flow needs of the 
City. This policy is intended to comply with all State of Michigan statutes and local charter and 
ordinance provisions governing the investment of public funds. 
 

4.2 SCOPE 
1. This investment policy applies to all financial assets of the City of Plymouth. These 

assets are accounted for in the various funds of the City of Plymouth including the 
general fund, special revenue funds, debt service funds, capital project funds, 
enterprise funds, internal service funds, trust and agency funds, discreetly reported 
funds and any new funds established by the City of Plymouth. 

 

2. Accordingly, funds which are not accounted for as City financial assets are excluded 
from this policy. Specifically, employee pension fund and employee deferred 
compensation funds are not subject to this policy as they are administered and 
managed by separate legal entities. 

 
4.3 PRUDENCE 

1. The standard of prudence to be applied by the investment officer will be the "prudent 
person" rule which states the following. "Investments shall be made with judgement 
and care, under circumstances then prevailing, which persons of prudence, discretion 
and intelligence exercise in the management of their own affairs, not for speculation, 
but for investment, considering the probable safety of their capital as well as the 
probable income to be derived." 

 

2. The above standard is established as the standard for professional responsibility 
and shall be applied in managing the City's entire portfolio. 

 

3. Investment officers of the City, acting according to this investment policy and written 
procedures as may be established and exercising due diligence, shall be relieved of 
personal responsibility for an individual security's credit risk or market price changes, 
provided deviations from exceptions are reported to the City Manager in a timely 
fashion and appropriate action is taken to control adverse developments. 

 
4.4 OBJECTIVES: SAFETY, LIQUIDITY AND RETURN ON INVESTMENT 

1. Safety- Protection of investment principal is the foremost objective of the 
investment program. Investments shall be undertaken in a manner that seeks to 
insure the preservation of capital in the overall portfolio. 

 

2. Liquidity- The investment portfolio shall remain sufficiently liquid to meet all 
operating requirements that may be reasonably anticipated. 

 

3. Return on Investment- The investment portfolio shall be designed with the 
objective of obtaining a rate of return throughout the budgetary and economic 
cycles, taking into account the investment risk constraints and cash flow 
characteristics of the portfolio. 

4.5 DELEGATION OF AUTHORITY 
1. The authority to manage the investment program is derived from Public Act 20 of 



the Public Acts of 1943, as amended by Act 285 of 1988, Act 196 of 1997 and Act 
213 of 2007. The Finance Director is hereby designated as the investment officer of 
the City and is responsible for investment decisions and activities. 

 
2. Written procedures shall be developed for the operation of the investment program 

consistent with the investment policy. Procedures will include references to: 
safekeeping, delivery, payment, investment accounting, repurchase agreements, wire 
transfer agreements, collateral/depository agreements and banking service contracts. 

 
3. A system of written internal controls shall be designed to regulate the activities of 

investment officials to prevent loss of public funds due to fraud, error, 
misrepresentation, unanticipated market changes or imprudent actions. 

 
4. In case of the Finance Director's absence, the City Manager or his designee shall be 

responsible for investment decisions and activities. 
 
5. No person may engage in an investment transaction except as provided under the 

terms of this policy and the procedures established by the investment officer. 
 

4.6 ETHICS AND CONFLICT OF INTEREST 
1. Officers and employees involved in the investment process shall refrain from 

personal business activity that could conflict with the proper execution of the 
investment program, or which could impair their ability to make impartial 
investment decisions 
 

2. Employees and investment officials shall disclose to the City Manager or City 
Commission, as appropriate, any material interest in financial institutions that 
conduct business with the City, and they shall disclose any large personal 
financial or investment positions that could be related to the performance of 
the  City's portfolio. 

 

3. Employees and officers shall subordinate their personal investment transactions to 
those of the City, particularly with regard to the timing of purchases and sales. 

 
4.7 AUTHORIZED FINANCIAL DEALER AND INSTITUTIONS 

1. The City shall maintain a listing of financial institutions which are approved by 
the City Commission for investment and depository purposes. Banks shall 
provide their annual financial statements. 

 
2. A list may be maintained of approved security dealers who maintain an office in 

the        State of Michigan. Securities dealers not affiliated with a bank shall be 
required to be classified as reporting dealers affiliated with the New York Federal 
Reserve Bank as primary dealers or as "non-primary" or regional dealers that have 
net capital equaling twice the amount required under Securities & Exchange 
Commission Rule 15C3-1 (uniform net capital rule). 

 
3. All financial institutions and broker/dealers who desire to become qualified bidders 

for investment transactions must supply the Finance Director with their most recent 
audited financial statements, proof of State registration and depository contracts. 

 
4. All financial institutions, brokers and dealers that the City investment officer is 

authorized to perform investment transactions with must read the City 



investment     policy and provide a signed letter or certification that they will 
comply with said       policy. 

 
4.8 LIST OF AUTHORIZED INVESTMENTS 

The City is empowered by State statute to invest surplus funds in the following types of 
securities. 
1. Bonds, securities and other obligations of the United States or an agency or 

instrumentality of the United States in which the principal and interest is fully 
guaranteed by the United States including securities issued by the Government 
National Mortgage Association. 

 
2. Certificates of deposits, savings accounts, deposit accounts or depository receipts of 

a bank or savings and loan association which is a member of the Federal Deposit 
Insurance Corporation or a credit union which is insured by the National Credit Union 
Administration; but only if the financial institution complies with subsection 129.91 
(2), (5), or (6) of Public Act 20, as amended. 

 
3. Commercial paper rated at the time of purchase within the top two (2) highest 

classifications established by not less than two (2) standard rating services, and 
which matures not more than 270 days after the date of purchase. Not more than  
50% of City funds may be invested in commercial paper at any time. 

 
4. United State government or federal agency obligation repurchase agreements. 

Repurchase agreements shall be negotiated only with dealers or financial institutions 
with whom the City has negotiated a Master Repurchase Agreement or with the 
City's primary financial institutions. Repurchase agreements must be signed with the 
bank or dealer and must contain certain provisions similar to those outlined in the 
Public Security Association's model Master Repurchase Agreement. 

 
5. Banker's acceptances of United States banks. 

 
6. Mutual Funds composed of investment vehicles which are legal in the State of                  

Michigan for direct investment by local units of government. For further 
clarification, this authorization is limited to securities whose intention is to 
maintain a net asset value of $1.00 per share. 

 
7. Obligations of the State of Michigan or any of its political subdivisions that at the time of 

purchase are rated as investment grade by not less than one standard rating service. 
 
8. Investments described in 4.8.a through 4.8.g above, if purchased through an inter- 

local agreement under the urban Cooperative Act of 1967, (EX SESS) PA 7, MCL 
124.501 to 124.512. 

 
9. Investment Pools organized under the surplus funds investment pool act 1982 PA 367, 

MCL 129.111 to 129.118 and the local government investment pool act 1985 PA 121, 
MCL 129.141 to 129.150. A due diligence standard must apply prior to investing in all 
bank sponsored or money market investment pools. 

 
 

4.9 Money Market Mutual Funds. Investments in money market mutual funds registered under the 
Investment Company Act of 1940 composed of investment vehicles that are legal for direct 
investment by local governments in Michigan and which are "no-load" (i.e., no commission or 



fee shall be charged on purchases or sales of shares); have a constant net asset value per share 
of $1.00; and have a maximum stated maturity and weighted average maturity in accordance 
with Rule 2a-7 of the Investment Company Act of 1940. 
 

4.10 SAFEKEEPING AND CUSTODY 
1. All securities purchased by the City of Plymouth will be properly designated as an 

asset of the City and held in safekeeping. No withdrawal of such securities, in 
whole or in part, will be made from safekeeping except by the investment officer 
as authorized herein. 

 
2. Transactions in negotiable instruments which have a value exceeding SIPC 

insurance protection, and other insurance protection as may be applicable, with any 
one dealer will be required to be settled on a delivery vs. payment basis. A trust 
receipt from the contra party and proof of SIPC and other insurance will be 
required when the transaction is covered by insurance. Non-negotiable, non- 
collateralized certificates of deposit, as is the law in the State of Michigan, will be 
evidenced by a safekeeping receipt from the issuing bank. 

 
3. Securities may be held by a third-party custodian designated by the Finance 

Director and evidenced by safekeeping receipts as determined by the 
Finance Director. 

 
4.11 DIVERSIFICATION 

1. It is the policy of the City of Plymouth to diversify its investment portfolio. The 
diversification objective is to reduce overall portfolio risks while attaining 
average market rate of return. 

 

2. Assets held in the common cash fund and other investments will be diversified to 
eliminate the risk of loss resulting from over-concentration of assets in a specific 
maturity, individual financial institution or a specific class of securities. 

 

3. Diversification strategies will be determined and revised by the investment officer 
as needed. 

 
4. Investment maturities for operating funds will be scheduled to coincide with 

projected cash flow needs, taking into account large routine expenditures (i.e. 
debt  service) as well as considering sizable blocks of anticipated revenue (i.e. 
property taxes and state revenue sharing payments). 

 
4.12 MAXIMUM MATURITIES 

1. To the extent possible, the investment officer will attempt to match investments 
with anticipated cash flow requirements. Unless matched to a specific cash flow 
requirement, the investment office will not directly invest in securities maturing 
more than five years from the date of purchase. 
 

2. Reserve Funds may be invested in securities exceeding two years if the maturity of 
such investments is made to coincide as nearly as practicable with the expected use 
of the funds. 

 
 

4.13 PERFORMANCE AND REPORTING 



1. The investment officer shall submit an annual investment report that provides the 
principal and type of investment by fund, annualized yield, ratio of cash to 
investments, earnings for the year and a summary report of cash and investments 
maintained in each financial institution. 

 
2. Performance of the portfolio shall be submitted to the City Commission and City 

Manager in a quarterly report detailing the characteristics of the portfolio as well as its 
performance for that period. Material deviations from projected investment strategies 
shall be reported to the City Commission and City Manager. 

 
3. The City's investment strategy is relatively passive. Given this strategy, the 

benchmark used by the investment officer to determine whether market yields are 
being achieved will be the U.S. Treasury Bills rate. 

 
4.14 INVESTMENT POLICY ADOPTION 

The City's investment policy shall be adopted by resolution of the City Commission and may be 
amended upon the recommendation of the City Manager and approval of the City Commission. 

 
The undersigned acknowledges the receipt of the above City of Plymouth Investment Policy which 
was adopted by the Plymouth City Commission pursuant to the provisions of Act 20 of 1943, as 
amended by Act 196 of 1997, on March 7, 2022. The undersigned has reviewed  all of the 
provisions contained in this policy and hereby agrees to comply with the investment restrictions 
and provisions as set forth. 

 
Dated:                                                                  
 
Signed:                                                                 
 
Representing:                                                         

  
 



 

 

 
APPENDIX A 

PORTFOLIO DIVERSIFICATION GUIDELINES 
 

Instrument 
Description 

Security Type 
Maximum 

Issuer 
Maximum 

Security Type 
Range 

Maturity 
Maximum 

 
U.S. Treasuries 

 
100% 

 
N/A 

 
30-40% 

 
5 years1 

 
U.S. Agencies & 
Instrumentalities 
(Date specific 
maturities only) 

 
100% 

 
20% 

 
(subset of above) 

 
5 years1 

 
CD's 
Non-negotiable 

 
50% 

 
10% 

 
10-35% 

 
2 years 

 
CD's 
Negotiable 

 
50% 

 
10% 

 
(subset of above) 

 
3 years 

Municipal 
Bonds 

 
50% 

 
10% 

 
0-15% 

 
5 years 

 
Commercial Paper 

 
50% 

 
10% 

 
25-35% 

 
270 days 

 
Bankers 
Acceptances 

 
25% 

 
10% 

 
0-15% 

 
184 days 

 
Overnight 
Deposits2

 

 
25% 

 
25% 

 
0-15% 

 
1 day 

 
Mutual Funds3 

 
25% 

 
10% 

 
0-15% 

 
3 years 

 
1 Maturity Maximum - the five-year maximum applies to non-enterprise fund investments only. Enterprise fund reserves may be invested in 
securities exceeding five (5) years if the maturity of such investments is made to coincide as nearly as practicable with the expected use of the funds. 

 
2 Overnight Deposits - The Finance Director may invest overnight or short-tern liquid assets to cover cash flow requirements in the following types 
of pools: Investment Pools organized under the surplus funds investment pool act of 1982, PA 367, MCL 129.111 to 
129.118 or Investment Pools organized under the Urban Cooperation Act of 1967, PA7, MCL 124.501 to 124.512. 

 
3 Authority to Purchase Mutual Funds - The Finance Director may invest in no-load fixed income mutual funds composed of investment vehicles, 
which are legal for direct investment by local units of government in Michigan, either taxable or tax-exempt. This authorization is limited to mutual 
funds whose intent is to maintain a net asset value of $1.00 per share. 

 
 

Finance Director John Scanlon explained the changes to the investment policy, which included several 
procedure and language clarifications. 

 
There was a roll call vote. 
Yes:  Filipczak, O’Donnell, Deal, Sebastian, Kehoe, Moroz 

MOTION PASSED   6-0  
 
 
 
 



 

 

b. Confirmation of Emergency Repairs to Vactor 
The following resolution was offered by Filipczak and seconded by O’Donnell. 
 
RESOLUTION 2022-12 

       WHEREAS         The City of Plymouth maintains a variety of equipment and from time to time the   
    equipment is in need of emergency repairs; and   
 
       WHEREAS          The Department of Municipal Services had to have emergency repairs made to the     
                            Vactor Truck hydraulic pump system; and  
  
       WHEREAS  This failure of pump system required the use of a temporary Vactor truck to be used by 
    the City and it was supplied at no charge by the dealer; and 
 
       WHEREAS  The failed pump had to be replaced; and  
 
       WHEREAS  The City Administration authorized the emergency repairs and actions and notified the 
    City Commission of the emergency situation and the actions that were taken.  
 

NOW THEREFORE BE IT RESOLVED THAT the City Commission of the City of Plymouth does hereby 
confirm the emergency repairs to the City’s Vactor Truck in the amount of $10,488.71 and authorizes 
payment to Jack Doheny Company. Funding for this repair shall be designated from the Equipment Fund.  
 

There was a roll call vote. 
Yes: Kehoe, Sebastian, Deal, O’Donnell, Filipczak, Moroz 

MOTION PASSED   6-0  
 
 

c.  Intergovernmental Agreement with Wayne County - Park Millage Funds 
The following resolution was offered by Filipczak and seconded by O’Donnell. 

 
RESOLUTION 2022-13 
WHEREAS  The City of Plymouth and the County of Wayne are two separate Governmental Units; and  
 
WHEREAS  They have chosen to enter into an Intergovernmental Agreement for improvements to 

City's Recreational facilities at the Plymouth Cultural Center; and  
 
WHEREAS  Funding for this project is from the Wayne County Parks Tax Millage and the County is 

returning a small portion of the tax money generated by City of Plymouth Properties to 
the City for improvements to Parks and Recreation facilities. 

 
NOW THEREFORE BE IT RESOLVED THAT The City Commission of the City of Plymouth does hereby 
authorize the Mayor to execute the documents titled Agreement between the County of Wayne and the 
City of Plymouth for safety lighting at the Plymouth Cultural Center.   This agreement is to have the 
County provide $20,146 to assist the City with those improvements. 
 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 

 
 
There was a roll call vote. 
Yes:  Filipczak, O’Donnell, Deal, Sebastian, Kehoe, Moroz 

MOTION PASSED   6-0  



 

 

d. Approval of Traffic control Order No. 21-5 – No Parking North Side of Wing 
The following resolution was offered by Filipczak and seconded by O’Donnell. 
 
RESOLUTION 2022-14 
WHEREAS  The City operates several streets and roads which need traffic control orders; and 

WHEREAS  A temporary traffic control order has been in place on Wing Street between S. Harvey and Jener.   

NOW THEREFORE BE IT RESOLVED THAT the City Commission of the City of Plymouth does hereby adopt Traffic 
Control Order number 21-05 establishment of a no parking zone on the north side of Wing Street between S. 
Harvey and Jener.  

BE IT FURTHER RESOLVED THAT the City Clerk shall make Traffic Control Order 21-05 a part of the official meeting 
minutes of this City Commission Meeting. 

 
 
There was a roll call vote. 
Yes: Kehoe, Sebastian, Deal, O’Donnell, Filipczak, Moroz 

MOTION PASSED   6-0  



 

 

 
 
e. Post Payment in Lieu of Parking 
The following resolution was offered by Filipczak and seconded by Sebastian. 

 
RESOLUTION 2022-15 

       WHEREAS  The City Commission of the City of Plymouth is desirous of expanding the Public   
    Parking supply and there is a need for additional funding to allow the City to Purchase  
    and/or make improvements to the public parking supply; and 
 
       WHEREAS  The Plymouth Planning Commission has approved, at their November 2022 meeting the 
    permanent expansion of the Post Local Bistro as noted on the site-plan; and  
 
       WHEREAS  The applicant is required to provide twelve (12) additional parking spaces per the   
    approved site-plan and special land-use at a cost of $10,000 per space as set by the City 
    Commission in the Fee Schedule for a total cost of $120,000; and  
 
       WHEREAS  The City Commission is willing to a accept the $120,000 payment in lieu of in installments 
    over the course of two years. 
 

NOW THEREFORE BE IT RESOLVED THAT the City Commission of the City of Plymouth does hereby       
authorize the Mayor to sign the agreement and related documents on behalf of the City of Plymouth 
 
NOW BE IT FURTHER RESOLVED THAT the City Commission of the City of Plymouth hereby directs the City 
Clerk to make the agreement and all related documents a part of these meeting minutes and part of the 
official record of this meeting.   

  



 

 

 
 
 

 
 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 



 

 

 
 
There was a roll call vote. 
Yes:  Filipczak, O’Donnell, Deal, Sebastian, Kehoe, Moroz 

MOTION PASSED   6-0  
 
 
 



 

 

8. REPORTS AND CORRESPONDENCE 
a. Annual Report on Trees 

Assistant Community Development Director Greta Bolhuis reported that 107 trees were removed in 
the City last year, and that 59 of them were protected under the ordinance.  The process to enforce 
the tree ordinance was described as labor intensive, and it was suggested that the ordinance  be 
revisited next year. 
 

b. Liaison Reports 
Kehoe reported that the ZBA heard a front yard setback variance request this month and that the 
request was denied. 
 
O’Donnell said the Planning Commission would be addressing the Greek Islands renovation and 
phase two of the Pulte project at their March meeting. 
 

c. Appointments 
       O’Donnell nominated Meghan Covino to serve on the Historic District Commission. 
 
There was a roll call vote. 
Yes: Kehoe, Sebastian, Deal, O’Donnell, Filipczak, Moroz 

MOTION PASSED   6-0  
 

9. ADJOURNMENT 
A motion to adjourn was offered by Filipczak and seconded by O’Donnell at 7:48 p.m.   

  
There was a roll call vote. 
Yes:  Filipczak, O’Donnell, Deal, Sebastian, Kehoe, Moroz 

MOTION PASSED   6-0  
 
 

______________________________     _____________________________ 
NICK MOROZ          MAUREEN A. BRODIE, CMC, MiPMC 
MAYOR           CITY CLERK 


